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Mnowapka, roe 6M3Hec NpUBNeKaeT feHeXHble pecypcbl NyTeM BbiNyCcKa JONrOBbIX
TOKeHOB (aHanor 3aMMoB MNu 06nMraumun), a UHBECTOPbl NPMO6GpPETalOT 3TU TOKEHDI,
BpeMeHHO NpefocTaBnsas KOMNaHUK pUHAHCUpPOBaHHMe.

———— 3

Mbl noMoraem NnoaaM NpUuyMHOXaTb CBOU Mbl noMoraemM KoOMnaHumaMm npuBneKaTb cpeacTBa ANy
c6epexeHuns B ylo6HOM OHNalH-dopMaTe. ®  YCTOMUMBOIO M YBEpPeHHOro pa3BuTus 6usHeca.
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e CEHTABPDb 2022

Pernctpauus 1opuaMyecKoro nuua

e UKOJ1b 2024

NonyyeHue nuueH3uun lNBT

e CEHTABPDb 2024

CrapT pa6oTbl

FainEX B LULUPPAX

e CENMAC

3000....c.

2 6 SMUTEHTOB
8 2 BbiNyCKa
4 7 MNH. BYN uHBecTuumum



HALLWN SOMUTEHTDI

05

HOMECARE

o

—

‘ '."7: g
'~ & ¥ DE¢
/ NONECHE ] # I 'DC MU3NHr
n"' ‘;4\‘ \':‘
‘.“.‘_':‘\-" ‘i.\\ -

Jkcnepr

GHHAHCDI
H MEXAHMHA

v
e

et axas il po@un

Me \ C/0) (o
PlanMetall JREES. ORT / ) B
v

000 «Ka Iup Im»

‘ APITAL
Pd LEASING
&



Mbl PABOTAEM BINAPTHEPCTBE C
BAHKAMU U TIJIATEXXKHbIMA CEPBUCAMW

Y Hac OTKPbITbl CHYETA U HANAXUBAETCH NAPTHEPCTBO € 60NbLIMHCTBOM 6AHKOB CTPaHbI.
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HALLNWHTEI PALIUA
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Mbl cO3aanu BO3MOXXHOCTb peructpaumm Mbl UCNonb3yeM HageXXHbIU 6NOKYEUH,
yepes MCH. CO3aHHbIX No nopy4veHuro HBPB.

@€ Pay Connatn bepaid & ACtIVe Esuy

Mbl peanu3oBanu ygobHoe Mbl XpaHUM AaHHbIe Y NMAUPYIOLIEro

NONONMHEeHUE KOoWeNbKa. NOCTaBLMKA 3aliMILEHHbIX 06M1aYHbIX XpaHUIALL.



OPUNLIMANBHBIAN CTATYC U
NMPO3PAYHOCTb BU3HECA

BELARUS
ASSOCIATION

: HAPITHEPOR . ASSOCIA"ON
FainEX BKnoYeH Mbl SBASEMCS YNeHOM Mbl BXOOUM
B peecTp A06pOCOBECTHbIX Benopycckon accoumaumnm B cocTaB Colo3a lopuanyecKmx nuy,
napTHepos benTTIlr «TexHonoruu PacnpeaeneHHbix «Pecny6nukaHckasa KoHpenepauus

PeecTpoB» npeanpuvHMMaTenbCcTBa»




Mbl NMOMOI'AEM NOBDbILWATDb
PUHITPAMOTHOCTD

E/IMHDIA TTOPTAJI PHHARHCOBOH MPAMOTHOCTH OO | BEN

FPOLWLILI NIOBA
S OMPOEKTE COBETYMK HOBOCTU CEPBUCHI MEAATOrAM  MOJOMEXM W f O O
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[lonroBble TOKeHbl — 3TO OAHA U3 MHOrMX Gopm npumeHeHus UUDPOBLIX 3HaKOB (TOKEHOB) B KavecTBe GPUHAHCOBOrO UHCTPYMEHTA,
CBSI3aHHOIO C MHBECTULIMAMM U NpUBeYeHneM GuHaHCMpOBaHUA.

\Iﬂ BK/IAADI CerogHs B 3akoHopatenbcTBe Pecnybnuku benapycb OTCYTCTBYET 3akpennieHHoe onpeaeneHue NOHATUA "AONroBOM TOKeH . BmecTe C
TeMm, ANS NOHUMaAHUA CYTU NPaBOOTHOLWEHUW, CBA3aHHbIX C NPUB/IEYEHMEM AieHeXHbIX CPeACTB, NOCPeACTBOM COBEpPLIeHUA onepauums ¢

. TOKEHaMu 4Yepe3 cneuvanv3aupoBaHHble NNOWAAKKM ANA Uenel HacTOoAWeh CcTaTbu NoA AONTOBbIM TOKEHOM 6yaeM NOHUMaTh

A5 U7 KPEAUTDI U 0653aTeNnbCTBO KOMNAHUU 3MUTEHTA B3ATh Y MHBECTOPA AieHbIM B3allMbl U BEPHYTb UX Yepes3 HEeKOTOpOoe BPeMs.

JOUHAHCUPOBAHME

ANs Hawen CTpaHbl 3TOT WMHCTPYMEHT XOTb U ABNAETCA AOCTAaTOYHO HOBbLIM, HO Y)XXe 3aBoeBan OnpefeneHHy NonynspHOCTL B
WHBECTULUMOHHOM coobulecTBe.

\/\HAﬂOFM
Kak # BO MHOrux Apyrux GuUHaHCOBbIX UHCTPYMEHTAX, Y AONTOBbIX TOKEHOB €CTb AiB€ CTOPOHbLI-YYACTHUKA: IMUTEHT TOKeHa (unu, no
APYroMmy, — 3aKa34yuK) — 3TO KOMNaHUA, KOTopas HY)XAaeTca B GUHAHCMPOBAHUMU U ANSA €ro NPUBNEYEHUA BbINYCKaeT AO0NTOBbIE TOKEHbI, U

0 NPOTUBOAEMCTBUE UHBECTOP — 3TO rpaXAaHWH UNKU OpraHu3auus, KOTOpbii uMeeT CBOGOAHbIE AeHEXHbIe PeCypChbl, NPUOBPETAET 3@ HUX TOKEHbI IMUTEHTA U
~ T OMOLEHHUYECTBY nony4yaer NPOUEHTHbIW AO0X0A, NOKa BnaaeeT UMMU.

A Mo cBOe CyTH AONTOBbIE TOKEHbI CXOXU C KOPNOpaTUBHbIMK 06NUrauMaMKU U MHbIMKU TPAAUUMOHHBIMU PUHAHCOBBIMK UHCTPYMEHTaMM.

o JINYHbIN BIOKET
QaKTUYeckun, AONrOBON TOKEeH — 3TO 0653aTenbCTBO KOMMAaHUM IMUTEHTa NpUBNEYb OT MHBECTOpPa [AEHeXHbie CpeacTBa U 4epes
OroBOpeHHOe BpeMsi BepHyTb MX. 3@ NoNb30BaHUe 3TUMKU AeHbraMu 3MUTEHT AONrOBbIX TOKEHOB OOR3yeTCA ynnayusBaTb UHBECTOpPY
NPOLEHTHbIW AOXO0A.

M MHBECTULIUM

Mpw BbINyCKe A0NTMOBbIX TOKEHOB Y HUX €eCTb HECKOJTbKO BaXHbIX NapamMeTpoB U YCHOBMﬂ, KOTOpPbi€ KOMMNaHua NponucbiBaeT B ny6nm'~moﬁ



PUHAHCUPOBAHWE YEPES3
Bbil[TYCK AOJINOBbIX TOKEHOB

Oonroebie TOKeHbI - 3TO 0AHa 13 GOPM NPUMEHEHNS LIMPPOBbIX 3HAKOB (TOKEHOB) B KaYeCTBE PUHAHCOBOrO
VHCTPYMEHTA, CBA3aHHOIO C MHBECTULIMSMW M MPUBAEYEHNEM PUHAHCUPOBAHNS

AHANOI AONroBbiX TOKEHOB

KopnopaTtuBHas o6nuMrauus u 6aHKOBCKUA KpeauT, BaHKOBCKUI 0eno3uT, A0NroBas LeHHas 6yMara
3aeM (N9 SMUTEHTOB TOKEHOB) (Ana MHBECTOPOB)



[MPEUMYLUECTBA OO/ OBbIX
TOKEHOB

3aKOHHOCTb BanwTHble npedepeHUUn Hanorosbie NnbroTbl

HesaTenbHOCTb NMUEH3UpYyeTCH 3abyObTe O KYPCOBbIX Ina puanyeckmx nuL, LoXo4 oT onepaLwmu

W perynupyeTcs rocygapcTeoM 1 BANIOTHbIX PUCKax C TOKeHaMu He obnaraeTca No4OX0LHbIM
Hanorom

lNpocToTa JoxoaHOCTb

BbinyCck TOKEHOB NpoLe 1 beicTpee BaHKOBCKOTO WHBECTOpbI MOTYT NOAYYUNTL BONLLIWMKA MACCUBHBIWM SOXOL,

KpeouTa U Bbinycka obnurauum yeM No HaHKOBCKWUM BKNagam



[TPUEMYLLECTBA BbIlTYCKA

TOKEHOB HA TJTIAT®OPME

FainEX

Ona KOMNAHUN-BMUTEHTOB

OnepaTUBHOCTDb
OpraHu3auus Boinycka 4o 5 gHew

Pa6oTtaeMm 24/7

Onepauunu Ha NnaT@opMe COBEPLIAKDTCA KPYT NOCY TOUHO

YOno6HbIK KABUHET SMUTEHTA
[lonHaa cTaTUCTUKa No CBOUM BbIlNMYCKaM TOKEHOB

TMBKOCTDb

Bbl camyv onpegdenseTte BanoTy, CTaBky, CPOKK U YCIOBKSA
NPUBIEYEHNS CPEACTB



TPEBOBAHUA K
IOMUTEHTY

IOpuguueckoe nuuo ~ UM-pesugeHT NBT

Hanuyuye CanTa

OOLLEA CUCTEME HaOIrOOGIIOXEHWA

PaCKpbBITHE MHq)OpMaLLMM O A4edTeJIbHOCTW OpraHn3allvii 1 (DMHaHCOBOﬁ OTHETHOCTH

nyénukauma deknapaunn White Paper



[TPOBEPKA HA A1IONYCK

®UH. OTUETHOCTDb LlenoBas penyTtaLua.

* PUHAHCOBbLIV pe3ynbTaT « OTCYTCTBMWE HapYLUEHUN 0BA3ATENLCTB MO TOKEHAM U LLEHHbIM
* BbIPYYKa, ABMXEHME DUH. MOTOKOB Bymaram

¢ KOIDOULMEHTbI MNATEXECTOCOBHOCTH « OTCYTCTBME 3a40MKEHHOCTU NO NAaTeEXaM B BIOIXET 1 Ap.

YPOBEHDL YNCTbIX aKTUBOB

MPOCPOYEHHbIE 06A3aTENbCTBA




OKYMEHTDbI ON4 NEPBUYHOW
MPOBEPKW

3asiBKa Ha co3aHue 1 pasMelleHue TOKEHOB

Konusa cBuaeTenbCcTBa 0 roc. permctpaumm

Konwum akTyanbHbIX y4peauTenbHbiX JOKYMEHTOB

®WH. OTYETHOCTb 3a NpeabiaywWwue 2 roga v NocnegH1M oTHEeTHbIK KBapTarn

[aHHble yuyeTa B OTHOWEHUN 0653aTenbCTB, CPOK MCMONHEHMS MO KOTOPbIM Y)Xe HacTynua

CBeneHusl 0 CO6CTBEHHMKAX, yYpeanTensix, pykopoauTtene, rnaBHoM 6yxrantepe v OTBETCTBEHHbIX TMLax OpraHm3auum

Konuu AOKYMEHTOB, NoATBepXAakWnx, UTo nMLa, yKa3daHHble B n.s, npuBne4veHbl K pa60Te B KOMNaHWU



COI'N1IACOBAHUE NMAPAMETPOB
BbI[TYCKA

BanwoTa HoMuWHan TokeHa

Tun (oTKp p INYCK) BO3MOXHOCTD [NOCPOYHOro noraieHus
O6beM aMmuccum 06 Yy

[MpoueHTHada cTaBKa

> NOAroToBKA AEKNAPALUU «WHITE PAPER»
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OPrAHWU3ALMS BbIMYCKA -

[lpoBepka Ha gonyck

CornacoBaHue napaMeTpoB

NoarortoBka M nognucaHue AOKYMEHTOB

BbiNnyCK TOKEHOB

CpPOK OpraHm3alUmnm Bolinycka TOKEHOB — 40 5 aHe




KOMNCCUN N TAPUADDI
ONA OSMUTEHTA

OpraHu3aums NepeMYHOro OpraHu3saumsa NOBTOPHOro ConpoBOXAEHWUE BbIMyCKa TOKEHOB
OTKPbITOro(3aKkpbiTOro) BhiNycKa OTKPbITOro(3aKkphLITOro) Beinycka (exxerogHoe Bo3HarpaxaeHve)
TOKEHOB TOKEHOB

1000 BYN
2000 BYN 1000 BYN

1,3% | TPV NpoAaxe TOKEeHa Ha MePBUYHOM PbIHKE B PaMKaxX OTKPLITOrO BbiNycKa (Npn HOMWHanNe TokeHa oo 50 ThIC.
USD B 3KB.), % OT HOMWHaNa ToOKeHa

NP NPOAAXe TOKEHA Ha NEPBUYHOM PbIHKE B paMKax OTKPLITOrO Bbinycka (Npu HoOMMHane TokeHa ot 50 ThbiC.
USD B 9KB.), % OT HOMUHanNa TokeHa

0,8%

0.6% | MpvNpoaaxe TOKeHa Ha NePBUYHOM PbIHKE B PaMKax 3aKpbITOrO BbiNycKa, % OT HOMUHaNa ToKeHa
J



KABUHET 3AKA34YUKA
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investment platform
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Ceonsnitt Banaxc: 10394 85 USD.fxc 24286.94 BYN fxc 0.00 RUB.fxc 10000.00 EUR.fxc
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e [podhune
TOKEeHbI

(6 Kowenek

Q BTOpWYHBIV PLIHOK
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MOCHROV Sk 3000
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i —— 2110.2026 0910.2028
TokeHbl '

OT4yeT 0 npoaaxax

, Mbl OHIAWH!

MpoLEeHTHEIW A0X04
HdocpovHoe norallieHne
OcHOBHOW A0Nr

KaneHgape cobblITUM

DQ Hanuwmre Ham

MapkeTuHr

AHanvTrka




Y3HABAUTE NEPBbIMU O
CAMOM UHTEPECHOM!
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